
The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com
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https://thefinalstrawradio.noblogs.org
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.+4)(%<!00%3'%2"8'4%+))+1A$%;*'%(1+0'%<+(%(24.4!(!"#>%32)%"/)%)*'%<+4%!)('06$%
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?'1+2('>%+(%597'%(+!8>%!)9(%4'+00-%8!\120)%)/%4'+00-%/4#+"!I'%+%4'+0%8',/%!"%
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4'+00-%P2()%)*'%(./")+"'/2(%/4#+"!I+)!/"%/6%.'/.0'%7!+%(/1!+0%,'8!+>%')1$%
?2)%()!00>%!"8''8>%!"%)*'%@4()%8+-(%/6%)*'%<+4>%(/,'%#4/2.(%/6%+"+41*!()(%!"%
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!"#$%&"1-.&:+,*&'&+),1& 30&*+)&F)(*)10&.)53,G& *+)&$8((3,0&2-7)10H
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@8*30A(&,1.(?
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'O.'"(!7'%32(!"'((%+(%<'00$%D0(/%3'1+2('%/6%.24'0-%./0!)!1+0%)*!"#(>%+(%597'%
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& !+)&;4,3.&,<-8*&*+)&;+).3;,4&:),>-0(&5)7)4->.)0*&3(&9305&-/&
,&0):)1&-0)&*+,*&'A7)&K8(*&())0&>->>302&8>&-7)1&*+)&4,(*&/):&5,B(6&J,0&
B-8&5)(;13<)&:+,*&*+,*&;4,3.&3(&*+,*A(&<)302&.,5)&<B&*+)&$8((3,0&.343H
*,1B?

@)*1%&E(('")!+00->%)*'-%!"7'")%+%"'<%4'+(/"%)/%!"7+8'%GA4+!"'%'7'4-%8+-$%
D"8%+)%(/,'%./!")>%)*'-%10+!,'8%)*+)%)*'-%6/2"8%(/,'%8/12,'")(%<!)*%
)*'%"+,'(%/6% (/,'%1*',!1+0% (23()+"1'(>% (/,'<*'4'% !"%GA4+!"'>% !"% )*'%
1/":2'4'8%1!)!'(>% +"8%3+('8%/"% )*!(>% )*'-% ()+)'8% )*+)%GA4+!"'>%<!)*% )*'%
*'0.%/6%)*'%GL%+"8%bD;^>%<+(%8'7'0/.!"#%3!/0/#!1+0%<'+./"(%)/%)+4#')%
C2((!+"%.'/.0'$%;*'-%'7'"%10+!,'8%(/,')*!"#%)*+)%)*!(%<'+./"%<!00%3'%
(.'1!@1+00-%+!,'8%+)%)*'%C2((!+"%VbD>%<*!1*%!(%+3(/02)'%"/"('"('%64/,%
)*'%(1!'")!@1%./!")%/6%7!'<$%?2)%!)9(%P2()%)*'%1+('%)*+)%<'97'%/3('47'8%)*!(%
6/4%,+"-%-'+4(%)*+)%B2)!"%+"8%T4',0!"%.4/.+#+"8+>%P2()%)*'!4%()4+)'#-%<+(%
+0<+-(%P2()%e(+-%+(%,+"-%14+I-%)*!"#(%+(%./((!30'%(/%)*+)%)*'%)42)*%!(%P2()%
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84/<"!"#% !"% )*'% ('+%/6% (*!)% '(('")!+00-f$%;*'-%8/"9)% 1+4'%+3/2)%<*')*'4%
<*+)%)*'-%10+!,%!(%1/"(!()'")%3'1+2('%/"'%8+-%)*'-%(+-%)*+)%<'%!"7+8'8%
GA4+!"'%3'1+2('%<'%<+")%)/%8'6'"8%)*'%.'/.0'%/6%)*'%E+()%/6%GA4+!"'$%;*'%
"'O)%8+-%)*'-%(+-%)*+)%<'%!"7+8'8%GA4+!"'%3'1+2('%!)%<+")'8%)/%3'1/,'%
+%,',3'4%/6%bD;^>%)*'%"'O)%8+->%)*'-%(+-%)*+)%!)%<+(%3'1+2('%/6%"210'+4%
<'+./"%<*!1*%<+(%3'!"#%8'7'0/.'8%)*'4'$%5)9(% P2()%+%1/"()+")%()4'+,%/6%
"/"('"('>%<*!1*%"/3/8-%+1)2+00-%3'0!'7'(%!"%C2((!+>%'O1'.)%,+-3'%(/,'%
*+481/4'%.+)4!/)(>%<*!1*%+4'%8'@"!)'0-%)*'%,!"/4!)-%/6%)*'%./.20+)!/"$

!"#$%&'&,4(-&:-05)1G&(30;)&:)A1)&2-302&<,;9&30*-&1),(-0(&/-1&*+)&30H
7,(3-0& *+,*&+,7)&<))0&237)0666&!+)&5)H0,T3E;,*3-0&.,9)(& ()0()&:3*+&
:+,*&B-8&(,35&,<-8*&*+)&$8((3,0&2-7)10.)0*&>4,B302&-=V&!+)&.,(H
(37)&,.-80*&-/&>)->4)&*+,*&53)5&581302&F-145&F,1&''&E2+*302&*+)&W,H
T3(G&<8*&*,49302&,<-8*&*+3(&,(&,0&)X*)0(3-0&-/&*+)&@,*13-*3;&F,1&/-1&*+)&
",*+)14,056&!+)&5)H0,T3E;,*3-0&V&,05&:)&90-:&*+,*&*+)1)&,1)&.343*3,(&
*+,*& ,1)& ;-00);*)5& *-&-1& 30*)21,*)5& 30*-& *+)&R91,303,0&.343*,1B& *+,*&
+,7)&:+3*)&(8>1).,;3(*&;-00);*3-0(&-1&+,7)&305))5&W,T3(&:3*+30&*+)31&
1,09(&V& 'A7)& <))0& +),1302& (-.)& -*+)1& ,0,1;+3(*& (-81;)(& *,49& ,<-8*&
-9,BG& Y& *+)1)A(&W,T3(& 307-47)5& 30& *+)&.343*,1B& -/&R91,30)6&!+)1)& ,1)&
W,T3(&307-47)5&30&*+)&.343*,1B&-/&*+)&R#6&!+)1)&,1)&W,T3(&307-47)5&30&
*+)&.343*,1B&,4-02(35)&$8((3,0&*1-->(6Z&[0)&21-8>G&/-1&30(*,0;)G&*+,*A(&
<))0&.)0*3-0)5G&3(&*+)&F,20)1&21-8>?&J,0&B-8&*,49&,&43**4)&<3*&,<-8*&
3*G&K8(*&*-&)7)0&*+)&>4,B302&E)45&,05&*-&>-30*&-8*&*+,*&(*,*)(&,1)&<,5&,05&
W,T3(&8(302&(*,*)&.343*,13)(?&J,0&B-8&*,49&,&43**4)&<3*&,<-8*&(-.)&-/&*+)&
W,T3&21-8>(&*+,*&,1)&307-47)5&30&*+)&$8((3,0&.343*,1B?

@)*1%&&'00>% )*'%<*/0'%32(!"'((%/6% )*!(%8'J"+I!@1+)!/"% !(% /6% 1/24('% )/)+0%
3200(*!)$%5)%8/'("9)%*+7'%+"-)*!"#%)/%8/%<!)*%4'+0!)-$%^6%1/24('>%)*'4'%+4'%
b+I!(% !"%GA4+!"'>% +"8%/6% 1/24('>% )*'-%+4'% (/,'%,!0!)!+(% )*+)% +4'% (/,'J
*/<%+((/1!+)'8%<!)*% )*'%GA4+!"!+"%+4,-$%?2)% !)9(%8'@"!)'0-%"/)% )*'% 4'+0%
+!,%/6%!"7+8!"#%GA4+!"'$%B2)!"%8/'("9)%1+4'%+)%+00%+3/2)%b+I!(>%<*+)%*'%
1+4'(%+3/2)%!(%<*')*'4%*'%1+"%/48'4%)*'('%.'/.0'%/4%"/)$%V'@"!)'0->%b+I!%
,'41'"+4!'(%+4'%@#*)!"#%/"%)*'%(!8'%/6%)*'%C2((!+"%D4,-$%;*'-%<'4'%!"J
7/07'8% !"%+4,'8%1/"H!1)(% !"% )*'%'+()%/6%GA4+!"'>% )*'-%<'4'% !"7/07'8% !"%
L-4!+>%!"%,+"-%/)*'4%4'#!/"(%/6%)*'%</408$%?2)%+1)2+00->%!)%8/'("9)%,+))'4%
,21*%)*+)%)*'-94'%b+I!($%;*'-94'%,21*%,/4'%P2()%(/08!'4(%/6%B2)!"%)*+"%
b+I!($%?'1+2('%)*'%b+I!%#4/2.(%!"%C2((!+%*+7'%3''"%,/()0-%'0!,!"+)'8%/4%
)/)+00-%(23P'1)'8%)/%)*'%()+)'%+3/2)%hJWR%-'+4(%+#/$%b/<+8+-(>%)*'4'%+4'%"/%
!"8'.'"8'")%b+I!%.+4)!'(%/4%#4/2.(% )*+)%+4'%+1)!7'%/"% )*'%()4'')($%;*'-%

11 of 16 

The Final Straw Radio / A Russian Anarchist Against the Ukraine War

)/%'(('")!+00-%P2()%)'00%!)(%*'+8>%<*!1*%!(%B2)!">%<*+)'7'4%B2)!"%<+")($%5"%
)*!(%1/"@#24+)!/">%)*'4'%!(%"/)%,21*%4'(!()+"1'%)/%./((!30-%.4'((!"#%)*!(%
"210'+4%32))/"$%5%)*!"A%)*+)%)*'%8+"#'4%!(%4'+0>%2"6/4)2"+)'0-$

!"#$%& !+)1)A(& <))0& ,& 4-*& -/& *,49(& -/&WC![& (*,*)(& ,7-35302& ()05302&
*1-->(&(-&,(&0-*&*-&)(;,4,*)&30&*+,*&:,BG&<8*&()05302&:),>-0(&30(*),5&
,05& 3.>-(302& /81*+)1& (,0;*3-0(& -0& *+)&$8((3,0& );-0-.BG& 30;485302&
*+)&)05302&-/&>81;+,()(&-/&-34G&-1&*+)&;,>>302&-1&(4-:302&-/&*+-()&>81H
;+,()(G&:+3;+&3(&,&.,K-1&>,1*&-/&*+)&$8((3,0&);-0-.BG&*+)&)X>-1*302&
-/&>)*1-4)8.&>1-58;*(6&S-:&5-)(&*+3(&,=);*&1)284,1&>)->4)&30(35)&-/&
$8((3,?&S-:&.8;+&5-&B-8&*+309&*+,*&3*&,;*8,44B&,=);*(&*+)&13;+&,05&*+)&
<81),8;1,*(&531);*4B?

@)*1%& 5)% 8'@"!)'0-% +Y'1)(% 4'#20+4% .'/.0'$% EO1*+"#'% 4+)'(% P2()% !"14'+('8%
)<!1'%/4%)*4''%)!,'(%/7'4%+%1/2.0'%/6%8+-(>%<*!1*%,'+"(%)*+)%'(('")!+00-%
.'/.0'%0/()%*+06%/6%)*'!4%(+0+4!'($%;*'4'%+4'%+04'+8-%0/)(%/6%.4/30',(%<!)*%
)*'%#//8(% !"% )*'%(*/.(>%<!)*% 0/#!()!1%1*+!"(>%')1$% 5)9(% 4'+00-%+% 0+4#'>%.4/J
6/2"8%(-()',!1%'Y'1)%/"% )*'%C2((!+"%'1/"/,->%'7'"% !6% (/,'%.'/.0'%8/%
"/)%-')%(''%!)%!,,'8!+)'0->%32)%!)9(%8'@"!)'0-%)*'4'$%5)%8'@"!)'0-%<!00%+Y'1)%
4'#20+4%.'/.0'%+%0/)$%;*'-%<!00%3'1/,'%,21*%.//4'4%)*+"%)*'-%<'4'%3'6/4'%
)*+)$%
% g/<%8/'(%!)%+Y'1)%)*'%4!1*%+"8%)*'%'0!)'%10+(([%;*+)9(%+%#//8%:2'(J
)!/"$%5)%8'@"!)'0-%+Y'1)(%)*',%)/%(/,'%'O)'")$%&'%(''%+00%)*'('%3/+)(%3'!"#%
1+.)24'8%+00%+4/2"8%)*'%</408>%+"8%<'%(''%+((')(>%64/I'">%')1$%;*'%32(!J
"'(('(%)*+)%)*'-%/<"%+0(/%(2Y'4%3'1+2('%/6%+00%)*'('%(+"1)!/"($%5)9(%8!\120)%
)/%'()!,+)'%<*/,%!)%+Y'1)(%,/4'>%)*'%4'#20+4%.'/.0'%/4%)*'%4!1*$%5%8/"9)%
'7'"%A"/<%*/<%!)%1+"%3'%,'+(24'8$%D00%5%1+"%(+-%!(%)*+)%!)%8'@"!)'0-%!"H2J
'"1'(%.'/.0'$%
% L/,'%/6%)*'%(+"1)!/"(>%5%#2'((>%,+A'%('"('%!"%)'4,(%/6%()/..!"#%
)*!(%B2)!"!()%,!0!)+4-%,+1*!"'%+"8%'(('")!+00->%P2()%(0/<!"#%8/<"%)*'%,!0J
!)+4-%.+4)%/6%)*'%'1/"/,-$%?2)%/)*'4%(+"1)!/"(>%6/4%'O+,.0'>%)*!(%Z!(+%+"8%
M+()'4=+48%.+-,'")%(-()',(%30/1A!"#%)4+"(+1)!/"(%/6%C2((!+"(%+34/+8>%
'(('")!+00-%.4/*!3!)!"#%)*',%)/%2('%.+-,'")%1+48(%!((2'8%3-%C2((!+"%3+"A(%
+34/+8$%;*!(%,+A'(%('"('%,+-3'%64/,%)*'%.24'%')*!1+0%./!")%/6%7!'<>%32)%
64/,%)*'%./!")%/6%7!'<%/6%+)%0'+()%+00/<!"#%.'/.0'%)/%H''%)*'%1/2")4-%+"8%
)*'"%2('% )*'!4%,/"'-%+34/+8>% )*!(% !(%"/)% )*+)%#//8$% 5%A"/<%,+"-%.'/J
.0'% <*/% H'8% )*'% 1/2")4-% 3'1+2('% )*'-% <'4'% (/,'% +")!JB2)!"% +1)!7!()(>%
32)%)*'"%)*'!4%.+-,'")%1+48(%<'4'%30/1A'8>%+"8%)*'-%'(('")!+00-%<'4'%0'U%
+34/+8%<!)*/2)%+"-%,/"'-%+)%+00$%;*'4'%+4'%7'4-%1/")4+8!1)/4-%/.!"!/"(%
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#/7'4",'")%*+(%1*/('"%"/<$%56%<'%1+"9)%<!"%3-%1/"7'")!/"+0%<'+./"(>%
)*'"%0')9(%P2()%3/,3%)*',$%?'1+2('%5%#2'((%)*'-%2('%,/4'%/4%0'((%)*'%(+,'%
)+1)!1(%!"%L-4!+%+"8%=*'1*"-+$%5)%('',(%)/%)*',%)*+)%!)%34!"#(%)*',%7!1)/J
4-$%&*-%(*/208"9)%!)%3'%2('8%*'4'%!"%GA4+!"'[%^6%1/24('>%GA4+!"'%!(%+%3!)%
8!Y'4'")>%3'1+2('%!)%()!00%*+(%!)(%,!0!)+4->%,/4'%/4%0'((>%<'00>%"/)%!")+1)>%32)%
()!00% !"%+"%/.'4+)!/"+0%()+)'$%D0(/>%2"6/4)2"+)'0->%)*'%</408%8!8"9)%.+-%(/%
,21*%+))'")!/"%)/%1!)!'(%3'!"#%3/,3'8%!"%L-4!+>%)*'%</408%8/'(%.+-%+%0/)%
/6%+))'")!/"%)/%1!)!'(%3'!"#%3/,3'8%!"%GA4+!"'$%F4/,%)*!(%./!")%/6%7!'<>%
59,%"/)%(24'%)*+)%)*'('%)+1)!1(%<!00%3'%+1)2+00-%.4/@)+30'%6/4%)*'%C2((!+"%
+4,-$%?2)%)*'-%1'4)+!"0-%()+4)!"#%)/%8/%(/,')*!"#%)*+)>%)*'-94'%3/,3!"#%
,/4'%+"8%,/4'%1!7!0!+"%32!08!"#(>%4'(!8'")!+0%32!08!"#(>%')1$%G"6/4)2"+)'J
0->%)*+)9(%8'@"!)'0-%)*'%1+('$

!"#$%&!+)&4,(*&/):&5);,5)(G&(30;)&*+)&)05&-/&*+)&J-45&F,1G&,05&(30;)&
*+)&)05&-/&*+)&#-73)*&R03-0&+,7)&<1-82+*&,&/):&(+3U(&,05&;+,02)(&30&
30*)10,*3-0,4& ,1.(& *1),*3)(6& '& 90-:G& 30& *+)& 4,(*& (3X& B),1(G& *+)&R#&+,(&
(*)>>)5& ,(35)& /1-.& ,0*3H08;4),1& >1-43/)1,*3-0& *1),*3)(& *+,*& 30;485)5&
$8((3,G&,(&,&(320,*-1BG&,05&0-:&*+)1)A(&,&4-*&-/&;-0;)10(&*+,*&3/&WC![&
-1&R#&\,(&,&.-1)&,;*37)&)4).)0*&:3*+30&WC![]&5);35)5&*-&)(;,4,*)&>,1H
*3;3>,*3-0G&-1&,;*8,44B&(*,1*&>,1*3;3>,*302&-0&*+)&21-805&*+,*&3*&;-845&
(>,19&,&08;4),1&:,16&Q-&B-8&+,7)&,&()0()&-/&>)->4)&())302&*+,*&30&$8((3,&
,(&,&>-((3<343*B?&S-:&5-&B-8&/))4&,<-8*&*+,*?

@)*1%%B'/.0'%!"%C2((!+%8'@"!)'0-%8/%(''%)*!(%+(%+%./((!3!0!)->%'(.'1!+00-%3'J
1+2('%B2)!"%*!,('06%,'")!/"'8%)*+)%!"%*!(%(.''1*>%<*'"%*'%+1)2+00-%+"J
"/2"1'8%)*'%()+4)%/6%)*'%<+4>%*'%,'")!/"'8%)*+)%<'%*+7'%"210'+4%./<'4>%
')1$%D0(/>%,+"-%.'/.0'>%'(.'1!+00-%)*/('%<*/%+4'%/08'4%()!00%4',',3'4%)*'%
L/7!')%)!,'(%<*'"%)*'%'O.'1)+)!/"%/6%"210'+4%<+4%<+(%,/4'%/4%0'((%.'4,+J
"'")$%5)9(%"/)%(/,')*!"#%'")!4'0-%"'<$
% 598%(+-%)*+)%,+"-%.'/.0'%)*+)%5%A"/<%+)%0'+()>%8'@"!)'0-%+4'%+64+!8%
/6%)*!($%D0(/>%)*'4'%!(%+%0/)%/6%'7!8'"1'%)*+)%B2)!"%!(%"/)%'")!4'0-%!"%*!(%,!"8$%
g'%8'@"!)'0-%*+(%(/,'%,'")+0%.4/30',(>%<*!1*%,'+"(%)*+)%.4/3+30-%)*'4'%
!(%"/)%,21*%)/%.4'7'")%*!,%64/,%()+4)!"#%+%"210'+4%<+4%!6%+%8',/"%!"%*!(%
*'+8%)'00(%*!,%)/%8/%(/$%^4%+"#'0([%5%8/"9)%A"/<%<*+)%*'%*+(%!"%*!(%*'+8$%
B'/.0'%+4'%8'@"!)'0-%+64+!8%/6%)*!(>%)*'-%*/.'%)*+)%)*'('%+4'%()!00%P2()%*/0J
0/<%)*4'+)($%?2)%-/2%,!#*)%"'7'4%A"/<$%5%.'4(/"+00-%)*!"A%)*+)%<'%(*/208%
3'%+64+!8%/6% )*!(>% )*+)>% !"8''8>% )*'%C2((!+"%"210'+4%./<'4% !(%"/<%!"%)*'%
*+"8(%/6>%@4()%/6%+00>%+%.'4(/"%<*/%!(%8'@"!)'0-%+%3!)%,'")+00-%2"*'+0)*->%%
('1/"8%/6%+00>%*!(%()+)'%+..+4+)2(>%<*!1*%!(%@"'J)2"'8%)/%/3'-%!)(%*'+8%+"8%

7 of 16 

The Final Straw Radio / A Russian Anarchist Against the Ukraine War

+4'%'!)*'4%8'+8%/4%!"%.4!(/">%/4%)*'-%+4'%.+4)%/6%,/4'%/4%0'((%.4/JB2)!">%
.4/J4'#!,'%,/7','")($%b+I!(%+4'%"/)%./0!)!1+0%.0+-'4(%+"-,/4'%!"%C2((!+%
+)%+00$%5)%8/'("9)%,+A'%('"('%)/%'7'"%)/%)+0A%+3/2)%)*',$%M+-3'%!6%-/2%*+7'%
(/,'>%(.'1!@1%:2'()!/"(>%5%.4/3+30-%1+"%#!7'%(/,'%+"(<'4(>%32)%)*'-%8/%
"/)%.0+-%+"-%(!#"!@1+")%.+4)%!"%<*+)9(%*+..'"!"#%!"%C2((!+%"/<$

!"#$%&[9,BG&*+,*&.,9)(&()0()6&'A7)&+),15&$8((3,0&>)->4)&5)(;13<)&*+,*&
W,T3(&,1)0A*&E2+*302&B-8&-0&*+)&(*1))*(6&P8*&:+)0&B-8&2)*&>844)5&30*-&
,&>-43;)&(*,*3-0G&*+)1)A(&2-302&*-&<)&,&W,T3&:3*+&,&<--*&*-&<),*&B-86&'*&
()).(&439)&-0)&*+302&,<-8*&*+)&:,B&*+,*&@8*30A(&1)23.)&->)1,*)(&3(&*-&
5)(*1-B&,8*-0-.-8(&>-:)1&*+,*&;-845&)X3(*G&,0B*+302&*+,*&;-845&5)H
(*,<343T)&,05&30*)21,*)&3*&30*-&*+)31&-:0&>-:)1&<,()G&:+3;+&3(&:+B&3*A(&
+,15&/-1&F)(*)10&>)->4)&(-.)*3.)(&*-&*,9)&,&1),5&-0&@8*30A(&>-43*3;(G&
<);,8()&*+)B&>1)(8.)&3*A(&4)U&-1&3*A(&132+*&-1&(-.)*+302&439)&*+,*&:+)0&
,;*8,44B&3*A(&K8(*&0)-43<)1,4&,8*+-13*,13,06

@)*1%%5%+#4''$%B2)!"%8/'("9)%1+4'%+3/2)%<*')*'4%)*!(%.+4)!120+4%#4/2.%!(%0'U%
/4%4!#*)>%b+I!%/4%D")!6+$%g'%1+4'(%+3/2)%<*')*'4%)*'-%./('%+%)*4'+)%)/%*!,%
/4%"/)>%)*+)9(%<*+)%,+))'4($%;*+)%<+(%)*'%4'+(/"%3'*!"8%142(*!"#%)*'%b+I!%
,/7','")% +3/2)% WR% -'+4(% +#/>% +"8% +1)2+00->% +3/2)% )*'% (+,'% )!,'% )*'-%
()+4)'8%142(*!"#%)*'%D")!6+%,/7','")$%;*'"%!)%<+(%,/4'%/4%0'((%@"!(*'8%
3-%QRWi%<*'"%!)%<+(%(.0!)%+0/"#%)*!(%1/"H!1)%!"%)*'%=4!,'+%+"8%)*'%'+()'4"%
.+4)(%/6%GA4+!"'%3'1+2('%(/,'%.+4)>%(/,'%,',3'4(%/6%)*'%C2((!+"%D")!6+%
,/7','")%<'")%)/%@#*)%/"%)*'%GA4+!"!+"%(!8'>%+"8%/)*'4(%<'")%)/%@#*)%
/"%)*'%(!8'%/6%)*!(%"'<0-J'()+30!(*'8%(/J1+00'8%4'.230!1($%?/)*%(!8'(%1/"J
(!8'4'8%)*',('07'(%)/%3'%+")!J6+(1!()($%;*+)%<+(%(+8%)/%/3('47'$%?2)%5%#2'((%
)*+)9(%<*+)%-/2%'O.'1)%,/4'%/4%0'((%!"%(21*%./0!)!1+0%1/"8!)!/"($

!"#$%&M),+6&
& @8*30&+,(&.,5)& *+)&,128.)0*& *+,*&R91,30)& 3(& ,&>,1*&-/&$8(H
(3,G&:)A7)& *,49)5&,<-8*& *+)&;4,3.(&-/&2)0-;35)&,05&$8((3,0&(>),9)1(&
,05&Q-0<,(6&^8(*&,(&,&0-*)G&:,1&*3.)(&,1)&,&*3.)&-/&30;1),()5&0,*3-0,4H
3(.6&S,7)&B-8&())0&*+)&35),&-/&:+-&3(&$8((3,0&;+,02)5&(+,>)&1);)0*4B&
:3*+30&$8((3,&-1&*-&B-81&)X>)13)0;)?&F+)1)&5-)(&*+3(&4),7)&>)->4)&-/&
J+);+)0&-1&RT<)9&-1&-*+)1&<,;921-805(&-1&C/13;,0&<,;921-805(&:+-&
.,B&-1&.,B&0-*&<)&;-0(35)1)5&,(&$8((3,0&,(&-*+)1(&132+*&0-:?&S-:&
5-)(&*+)&1,;)&:-19&30(35)&-/&$8((3,G&<,(3;,44B?&Q-&B-8&2)*&*+)&3.>1)(H
(3-0&*+,*&*+3(&+,(&;+,02)5&,1-805&*+)&*3.)&-/&*+)&:,1&518.(&<),*302?
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@)*1%%;*!(>%5%(*/208%+8,!)>%!(%+%7'4-%1/,.0!1+)'8%!((2'$%5)%.4/3+30-%</208%
4':2!4'%+%('.+4+)'% !")'47!'<%/4%+%('.+4+)'%./81+()% )/%)+0A%+3/2)%)*!(% !"J
8'.)*$%?2)%!"%#'"'4+0>%/"%)*'%/"'%*+"8>%B2)!"%+"8%*!(%'0!)'%</208%.4/3+30-%
<+")%)/%'()+30!(*%(/,'%')*"!1%C2((!+"%8/,!"+)!/"%/4%(/,')*!"#%(!,!0+4%
)/%)*+)$%?2)%/"%)*'%/)*'4%*+"8>%)*'-%2"8'4()+"8%)*+)%)*'-%420'%+%1/2")4->%
<*!1*%!(%4'+00-%,20)!"+)!/"+0%+"8%,20)!4+1!+0%+"8%,20)!J')*"!1>%+"8%.4/J
"/2"1!"#%/"'%')*"!1%#4/2.%+(% +%8/,!"+")%/"'%*+(% !)(%8+"#'4($%^"% )*'%
/)*'4%*+"8>%+"/)*'4%)*!"#%)*+)%()/.(%)*',%64/,%#/!"#%6200%b+I!%/4%6200-%
"+)!/"+0!()!1%!(%)*+)>%5%+04'+8-%,'")!/"'8>%)*!(%,-)*(%/6%;*'%c4'+)%&/408%
&+4%+"8%)*'%@#*)!"#%+#+!"()%c'4,+"%b+I!(>%+"8%)*'('%,-)*(>%)*'('%(/4)(%
/6%+41*')-.'%(2../4)(%B2)!"%3'1+2('%*'%+"8%)*'%4'#!,'%+(%+%<*/0'%+0<+-(%
10+!,%)*',('07'(%)/%3'%)*'%8'(1'"8+")(%/6%)*'('%34+7'%L/7!')%<+44!/4(%<*/%
6/2#*)%b+I!($%;*+)9(%<*-%)*'-%+7/!8%8!4'1)0-%8!(14!,!"+)!"#%+#+!"()%')*J
"!1%#4/2.(>%/4%+)%0'+()%()+)!"#%)*!(%'O.0!1!)0->%+0)*/2#*>%.4/3+30-%.'4(/"J
+00->%)*'-%</208%)*'('%)/%*+..'"$%?2)%./0!)!1+00->%)*'-%+4'%)4-!"#%)/%+7/!8%
)*!($%&'%*+7'%"/%'7!8'"1'%)*+)%)*'%(!)2+)!/"%/6%')*"!1%,!"/4!)!'(%!"%C2((!+%
1*+"#'8%+%0/)%(!"1'%)*'%<+4%()+4)'8$%
% ;*'4'% +4'% .4/30',(>% 32)% !)9(% "/)% )*+)% )*'4'% !(% +"-% +.+4)*'!8% /4%
(/,')*!"#% 0!A'% )*+)$%&'%A"/<%)*+)% )*'%GA4+!"!+"%1!)!I'"(% !"%C2((!+%+4'%
"/<%/U'"%(23P'1)'8%)/%:2'()!/"!"#$%;*'-%*+7'%7!(!)(%64/,%)*'%./0!1'>%3'J
1+2('%1!)!I'"(%/6%)*'%1/2")4-%<!)*%<*!1*%C2((!+%!(%+)%<+4%4!#*)%"/<>%'7'"%
<*'"%C2((!+%!)('06%8/'("9)%,'+"%)*+)%!)%!(%!"%+%<+4>%2.%)/%"/<%+)%0'+()>%!)%
<+(%P2()%:2'()!/"!"#$%E(('")!+00->%)*'%./0!1'%1/,'%)/%+%GA4+!"!+"%6+,!0-%
+"8%+(A%)*',j%eD4'%-/2%#/!"#%)/%1/,,!)%+"-%)'44/4!()%+1)([%V/%-/2%*+7'%
4'0+)!7'(%!"%GA4+!"'[f%5)9(%4'0+)!7'0-%(/U>%2.%)/%"/<>%32)%<'%10/('0-%,/"!)/4%
)*'%(!)2+)!/"$%&'%8/"9)%A"/<%<*+)%,!#*)%*+..'"%"'O)$

!"#$%& P);,8()& :)A7)& *,49)5& ,<-8*& *+)& ;)0(-1(+3>& *+,*A(& -;;811302&
,1-805&*+)&30/-1.,*3-0&2)**302&*-&>,1*(&-/&*+)&$8((3,0&>->84,*3-0G&5-&
B-8&+,7)&,&()0()&-/&:+,*&*+)&.-1,4)&.32+*&<)&30(35)&-/&*+)&.343*,1B?&
J,0&B-8&*,49&,&43**4)&<3*&,<-8*&*+)&8037)1(,4&.343*,1B&-<432,*3-0&-1&51,U&
30&$8((3,&,05&:+-&2)*(&-8*&-/&3*&,05&+-:&*+)B&;,0&5-&*+,*?

@)*1%%;*'4'%!(%+%84+U%!"%C2((!+$%E7'4-%,+0'%+U'4%)24"!"#%Wh%*+(%)/%('47'%
6/4%/"'%-'+4%!"%)*'%+4,->%'O1'.)%<*'"%*'%()+4)(%()28-!"#%+)%)*'%2"!7'4(!)K$%
5)9(% +% 0/"#% +"8% 7'"'4+30'%C2((!+"% )4+8!)!/"% )/% +7/!8% )*'% 84+U$% 5)9(% 3''"%
0!A'%)*+)%!"%)*'%C2((!+"%E,.!4'>%L/7!')%G"!/">%+"8%!)9(%()!00%0!A'%)*!(%!"%)*'%
C2((!+"%F'8'4+)!/"$%b/%/"'%/4%+0,/()%"/%/"'%<+")(%)/%('47'%!"%)*'%+4,-$%
;*+)9(%+0,/()%2"!7'4(+0$%;*+)9(%<*-%.'/.0'% )4-% )/%+7/!8%)*'%+4,->%3-%+00%
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,'+"(%./((!30'>%'7'"%3'6/4'%)*'%<+4>%3-%.+-!"#%,/"'-%)/%)*'%/\1!+0(>%3-%
'")'4!"#%)*'%G"!7'4(!)->%'7'"%!6%)*'-%8!8"9)%<+")%+1)2+00-%)/%()28->%')1$%^6%
1/24('>%"/<>%<*'"%)*'4'%!(%+%4'+0%8+"#'4%/6%3'!"#%('")%)/%+%4'+0%<+4>%'7'"%
6'<'4%.'/.0'%+1)2+00-%<+")%)/%('47'$%=244'")0->%C2((!+%('',(%)/%3'%0/(!"#%
)*!(%<+4$%;*'4'%+4'% 42,/4(%/6% +1)2+00-% +""/2"1!"#%+% )/)+0%,/3!0!I+)!/"%
+"8%('"8!"#%+00%)*'%1/"(14!.)(%)/%GA4+!"'>%<'%'O.'1)%)*+)%)*'4'%1'4)+!"0-%
<!00%3'%.4/)'()(%/4%+)% 0'+()%1/"H!1)(%1/"1'4"!"#%)*!($%&'94'%)4-!"#%)/%/3J
('47'%)*!(%+"8%/"1'%<'%"/)!1'8%)*+)%+"-)*!"#%!(%*+..'"!"#%)4-%)/%*'0.%)*'%
.4/)'()'4(>%)*/('%<*/%+4'%)4-!"#%)/%/4#+"!I'%+#+!"()%)*!(%1/"(14!.)!/">%')1$%
% D3/2)%)*'%,/4+0'%!"(!8'%)*'%,!0!)+4-$%5)9(%8!\120)%)/%(+-%3'1+2('%
<'%8/"9)%*+7'%+"-%(.!'(%!"%)*'%C2((!+"%+4,-$%k28#!"#%3-%)*'%"'<(>%5%#2'((>%
-/2%,/4'%/4%0'((%4'+8%)*'%(+,'%"'<(%+(%2(>%!)%('',(%)*+)%)*'%,/4+0'%!(%"/)%
)*+)%*!#*$%D0(/>%3'1+2('%+(%597'%(+!8>%!)9(%(/,'%+%,!"8J30/<!"#%6+1)%)/%+"-%
C2((!+"%(/08!'4%)*+)%*'%!(%"/<%('47!"#%)*'%4/0'%/6%+"%!"7+8'4$%?'1+2('%+00%
*!(%0!6'%*'%<+(%)+2#*)%)*+)%*!(%4/0'%!(%)/%8'6'"8%*!(%1/2")4-%+#+!"()%!"7+8J
'4($%b/<%*'9(%)*'%!"7+8'4$%D0(/%3'1+2('%"/%/"'%+1)2+00-%<+")'8%)/%4'+00-%
.0+-%+%.+4)% !"% )*'%<+4$%D00% )*'('%(/08!'4(%8!8"9)%<+")% )/%4'+00-% 4!(A% )*'!4%
0!7'(%!"%4'+0%3+))0'$%598%(+-%)*+)%)*'%,/4+0'%!(%0/<$%;*'4'%<'4'%(/,'%42,/4(%
+3/2)%(/08!'4(%4!/)!"#%(/,'<*'4'%"'+4%)*'%3/48'4%+#+!"()%('"8!"#%)*',%)/%
GA4+!"'$%?2)%)*'4'%<'4'%"/%!"8'.'"8'")%1/"@4,+)!/"(%+3/2)%)*!($%5)9(%()!00%
P2()%(/,'%42,/4($%&'%8'@"!)'0-%'O.'1)%)*+)%)*'4'%<!00%3'%(/,'%4!/)(>%(/,'%
(/08!'4(%4'P'1)!"#%)*'%/48'4(>%')1$

!"#$%&'&28)((&-0&!)4)21,.&4-->(&,05&-0&(-;3,4&.)53,&'&+,7)&())0&,&
735)-&-/&;,>*81)5&$8((3,0&(-453)1(&)X>4,30302&:+B&*+)BA1)&*+)1)6&!+,*&
(-805(&,4(-&439)&,&*)113<4)&(3*8,*3-0&*-&<)&306&P8*&'&;,0A*&<4,.)&(-.)-0)&
/-1&;,>*81302&,0&307,5302&(-453)16&[1&,&735)-&-/&-45)1&:-.)0&;-0/1-0*H
302&(-453)1(&,05&(,B302G&YM-8&(+-845&1),44B&>8*&(-.)&(80_-:)1&())5(&
30&B-81&>-;9)*(&(-&*+,*&:+)0&:)&9344&B-8G&,*&4),(*&(-.)*+302&2--5&:344&
21-:Z6&'A.&(81)&*+)&73*13-4&*+,*&*+)BA1)&/,;302&+,(&5-0)&`83*)&,&5),4&-0&
*+).&:+)0&*+)BA1)&<)302&*-45&*+,*&3/&,0B*+302&*+)BA1)&2-302&*-&43<)1,*)&
>)->4)&-1&*-&5)/)05&>)->4)6&'*&.,9)(&.)&:-05)1&3/&*+)BA1)&0-*&5-302&
(-&:)44&30&*+3(&/,;)*&-/&*+)&:,1&V&*+3(&3(&(>);84,*3-0G&<8*&3/&*+)&$8((3,0&
2-7)10.)0*&.32+*&5);35)&*-&/-;8(&.-1)&-0&*+)&,)13,4&<-.<,15.)0*&
<);,8()&3*A(&),(3)1&*-&>8(+&,&<8**-0&,05&9344&,&<80;+&-/&>)->4)&*+,0&3*&3(&
*-&2-&30&,05&/,;)&(03>)1(&:+-&90-:&*+)&*)113*-1B6

@)*1%% 5% #2'((% )*+)9(%,/4'%/4% 0'((%<*+)% '7'4-/"'%"/<%+#4''(%/"$%;*+)% !)%
('',(%)*+)%!"8''8>%)*!(%!(%)*'%)+1)!1(%)*+)%)*'%C2((!+"%+4,-%/4%)*'%C2((!+"%


